
 

 
 
 
 
 
 
  

 
a  

 
 

 
 
 
 

v  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Vypracovala: Lucie  
Ing. Martina , Ph.D., LL.M. 

 
2021 

 



 



 

 

  



 

 

 

  

  - 

 Ekonomickou fakultou - elektronickou 

 

 

 

 

 

 

  

V  12. 4. 2021  

   



 

 

 

 

 Ing. Martin  , 

Ph.D., LL.M

. 



 

1 

Obsah 

1  .................................................................................................................................. 3 

2  ....................................................................................................... 5 

3   ..................................................................... 6 

3.1 P  .............................................................................................. 6 

3.2 V  ..................................................................................... 8 

3.2.1  ................................................................................ 9 

3.2.2  .................................................................................................... 10 

3.3 E  ................................................................................................. 10 

3.3.1 ECU ........................................................................................................................... 11 

3.3.2  ................................................................................. 11 

3.4 CESTA K EURU ................................................................................................................... 12 

3.4.1 Delorsova  ...................................................................................................... 12 

3.4.2  ............................................................................................ 13 

  ........................................................................................... 14 
-  ................................................................................................................ 15 

4   ...................................................................................... 16 

4.1 EURO ............................................................................................................................... 16 

4.1.1 Eurobankovky a euromince ...................................................................................... 17 

4.2 E  ............................................................................................... 18 

4.3 M  .............................................................................. 20 

4.3.1  ......................................................................................... 21 

4.3.2  ....................................................................................... 21 

4.3.3  ERM II ......................................................................... 21 

4.3.4  ..................................................................................... 23 

4.3.5  ........................................................................................ 23 

4.4 PAKT STABILITY A  ...................................................................................................... 23 

5   ............................................................................... 26 

5.1 H   ............................................................................ 26 

5.2 H  .......................................................................................... 27 

5.3 S  ..................................................................................................... 28 

5.3.1  ................................................................................... 28 

5.3.2   .................................................................... 29 

5.3.3   .............................................. 30 

6     ....... 31 



 

2 

6.1 O  .................................................................................................. 31 

6.2 M  ..................................................................................................... 32 

6.3 SITUACE V EU ............................................................................................. 34 

6.3.1 Bulharsko a Chorvatsko ............................................................................................ 34 

6.3.2  ..................................................................................................................... 35 

7   ........................................... 37 

7.1 A  ....................................................................... 37 

7.1.1  .................................................................................. 37 

7.1.2  ................................................................................ 39 

7.1.3  ................................................................................ 39 

7.1.4  ...................................................................... 41 

7.2 V  .................................................................... 41 

7.2.1 a  .............................................................................. 42 

7.2.2  ..................................................................................... 44 

7.3 V   ................................................................ 46 

7.4 KRITIKA M  ...................................................................................... 46 

8  .................................................................................................. 48 

8.1  ........................................................................................... 48 

8.1.1 Banky a  ......................................................................................... 48 

8.1.2   ........................................................ 49 

8.2 L  ........................................................................................................... 49 

8.2.1  ....................................................................................... 50 

8.2.2   ........................................................... 51 

8.2.3  .................................................................................... 51 

8.3 P  ....................................................................................................... 51 

9  ............................................................................................................................... 54 

I. SUMMARY ........................................................................................................................ 56 

II.  ......................................................................................... 57 

III.  ............................................................................ 65 



 

3 

1  

 a je 

Estonskem, Kyprem a Maltou O  

 referendu, kde se 

smlouvy o   

v 

Z a 

a ne jestli. 

a 

ovlivnit   27 

a  

a pevn  

 

o  I 

a o  

a  

a  

a 

kapitol. y jsou zahrnuty v  nejprve seznamuje s 

a s 

a   

se  em  eurem em EU pro 

ou kou mi mi i 

a Paktem stability a  V 

 

a  



 

4 

V  

  

 dosud Bulharska a 

o a na druhou stranu . 

 

Je zde provedena  

  



 

5 

2  

 ch 

 

 situaci v 

 K 

  

  

. 

U  mi hodnotami 

 zhodnocena  konvergence

  

 

 

 a 

bance. 

i budou komparace,  Informace 

 

z   . 

 

  

 

 



 

6 

3  

3.1  

(2013) 

 o 

a o spojen

 

 

(EU) 

a  

 Belgie, Nizozemsko, Lucembursko, Francie, 

a  v. 

a oceli mezi smlouvou 

 v   nenaplnilo 

a  

. 

s  e ESUO 

prohloubit . V 50. letech 

k 

. 

o 

o 

a 

 a  

 

a  



 

7 

a je v  

2018). 

V  (ES). Tomu 

unii a a 

a  

Smlouvy o i 

konferenci v Maastrichtu roku 1992 se reformovaly do

Smlouva o a o 

 : 

1.   M o 

a 

a 

v o ES a  

2. s a . 

3.  v oblasti spravedlnosti a  za 

 . 

svobody a 

a a 

   roce 

2020 vystoupilo) . 1 je 

po  

a 2   



 

8 

1:  1958-2013 

 

Zdroj:  

2: k 1 

 

Zdroj:  

3.2  

o a 

o EHS  

a vysokou 

na jed

a  

k  . 

 
1  



 

9 

3.2.1  

vztahy a 

  Bretton-

Woods 

s m kurzem a  

 30. let 

 ou v 

krize a  

.  

musely v   % 

 o 0,25 %. 

, a to v  

trojskou unci.  Bretton-

 . 

dolaru  a  

instrument  MMF 

-2020). 

V a 60. let  zv  se 

a 

. 

K  i hodnot nad 10 %. 

a 

a rychle vyv

 roce 1971 amer

za zlato. O o 

devalvace dolaru a . 

V  kurzy a  

2004). 



 

10 

3.2.2  

  

a 

em o 

integraci koncepci a  byl sestaven 

a 

 a i s a  

V   pro 

a a 

bank a 

za a o EHS. 

  

 

 

 

 a ; 

bylo vymezeno   mezi sebou na  2,25 % a 

na  4,5 % a tak bylo 

 

I  

 

a  

a a 

a Z dolaru 

a 

 . 

3.3  

Snahy o 

20. 

 roku 



 

11 

1978, kde se rozhodlo o  

v roce 1999 . 

 a rostly 

investice. 

a 

americk  dolaru) (Fiala, . 

 

a o 

a  zahrnoval EMS 

intervenovat a  

 , 

  , 

 

3.3.1 ECU 

 

o  Po

a ECU slo

a 

. 

3.3.2  

(s 

 

2,5 %  v ECU. 

6 % u 

 k a 

 Po roce 1993 bylo 



 

12 

rozhodnuto o  na 15 %. 

a  . 

 

. Ten se  oproti 

 a  ERM II je 

 a s jeho vznikem se ko s  jeho  

2004). 

3.4 Cesta k euru 

V  

i  o 

 

 a 

 a 

 . 

3.4.1  

(2008) 

 fung

Delors 

 i  

2008, p. 35). 

i  

a   

 . 

Tyto kroky k rozvoji a integraci byly prove

  M. 

 

a k 

 . 



 

13 

  

a egrace. 

o 

integrace . 

3.4.2  

o 

byl podpis Smlouvy o 

 

1. ,  Smlouva 

 

a  o  

2.   

 

i  3 

 . 

3: a  

 

Zdroj: (2014). [ ]. [cit. 2020-12-12]. 
https://www.zavedenieura.cz/cs/euro/historie-eura/maastrichtska-smlouva 



 

14 

3. do HMU byly zavedeny za 

a 

a  

4.  je n  

 . 

3.4.2.1 a  

 

s

 a 

tohoto ro v  

a Finsku. 

a a 

Tabulka 1 a

koeficienty,  . 

Tabulka 1: a  ze 31. 12. 1998 

  

(BEF) 40,3399 

 40,3399 

 (NLG) 2,20371 

 6,55957 

 1,95583 

 13,7603 

 166,386 

 200,482 

(ITL) 1936,27 

 0,787564 

 5,94573 

(2004) 

a od roku 2001 se stalo 

12. a 



 

15 

 a 

 

a srovnatelnost cen na trhu a 

a i ch  

a 50 miliard 

 

a  

a  

ale vracela se pouze eura. 

platidel pouze v a od 

a i pro bankovky 

a mince . 

3.4.2.2 -  

Princip opting-out  o 

 

ela 

m a nebude hlasovat v  

2004). 

 a 

Smlouvy o  a Tato rozho

 

 vymezila 

 i  

a  (Fiala, 

. 

opting-out  

a 

 

o ES

 . 



 

16 

4 a  

a  

  

a 

oproti Unii.  m 

a  . 

pravo m  

 

 , 

 , 

  . 

O vzniku HMU a Za velkou 

 

a a investice. Na druhou stranu se v roce 

em ,  (zejm. 

a S 

euro  . 

4.1 Euro 

Euro 

 vstoupily HMU

 

EU a 6 Graf 1  hned po americ

a  

 . 



 

17 

Graf 1: - 2017 

 

Zdroj: The euro in numbers. (2018). [ ]. [cit. 2020-12-12]. 
https://europa.eu/euroat20/the-euro-in-numbers/ 

O 

 Madridu roku 1995, kdy bylo rozhodnuto o 

euro a   

 a to 

i v  

 

4.1.1 Eurobankovky a euromince 

 sedm ch styl  

(antick a rokoko, doba skla a eleza 

a 

 5 

hodnoty (500 EUR) a  

. 

Z 

o 

 

2013a). 



 

18 

- 3 (1, 2 a 5 

hodnoty (10, 20 a 1 a 2 euro) 

U

s jednou z 

 k 

i z 

-2020). 

4.2  

a  

 

em 

Frankfurtu nad Mohanem v a je 

 pravomoci v oblasti 

 jsou v 

   politiky 

. 

i 

oz  % 

 (HICP)  

 Na grafu 2 je vyobrazen 

trhu a  . 



 

19 

Graf 2: Inflace v -2020 

 

Zdroj: Monetary policy. (2020). [ ]. [cit. 2020-12-12]. 
https://www.ecb.europa.eu/mopo/html/index.en.html 
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Tabulka 3:   (v %) 

 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 
predikce 

3 
s 

 

0,9 1,6 1,6 0,3 -0,2 -0,9 -0,8 0,6 0,7 0,4 -0,5 

Hodnota 
 2,4 3,1 3,1 1,8 1,3 0,6 0,7 2,1 2,2 1,9 1,0 

republika 1,2 2,1 3,5 1,4 0,4 0,3 0,6 2,4 2,0 2,6 3,4 

Zdroj: a 
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Fortun, 2020). Na  a   
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Tabulka 4:  

 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 

3 
s  4,0 3,3 3,1 4,4 1,8 1,8 2,1 1,3 1,9 1,5 

Hodnota  6,0 5,3 5,1 6,4 3,8 3,8 4,1 3,3 3,9 3,5 
 4,2 3,7 2,8 2,1 1,6 0,6 0,4 1,0 2,0 1,5 

Zdroj: a 
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7.1.4  
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 a jen 

Z - propad salda 

na hodnotu -6,4 % HDP a  (Odbor 37, 2020). 

Tabulka 5:  

 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 
predikce 

Hodnota 
 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 -3,0 

republika -4,7 -3,2 -3,9 -1,3 -2,1 -0,6 0,7 1,5 0,9 0,3 -6,4 

a 

  

u , i 

 6 

ch nikdy nedosahovala na 

 a v roce 2020 tomu nebylo jinak. 

Tabulka 6: Dluh sektoru vl  
 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 
predikce 

Hodnota 
 60,0 60,0 60,0 60,0 60,0 60,0 60,0 60,0 60,0 60,0 60,0 

republika 38,4 41,4 44,2 44,9 41,9 39,7 36,6 34,2 32,1 30,2 39,4 
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I. Summary 

The bachelor's thesis introduces the issue of the theoretical adoption of the Euro in 

the Czech Republic to which the country was undertaken in the process of accession to 

the European Union in 2004. There is not fixed date for joining the Euro Area yet, despite 

meeting part of requirements in the past. The presumption of Euro acceptance is the 

government decision and to fulfil the criteria. The main aim is to give a detailed 

description of the process of the switching to the Euro Area with all economic and legal 

aspect. 

The thesis describes the history of the Economic and Monetary Union, its current 

situation, scenarios of adoption and national plan. There are answered the issues of when 

and how it will be the most profitable way to adopt the Euro and what are the main 

benefits and risks. In conclusion, there is described and analysed the process of fulfilment 

of the Maastricht convergence criteria and amendment arising from the transition to the 

single currency. 

Key words: European Union, Euro Area, single currency, Economic and Monetary 

Union, Maastricht criteria, National Euro Changeover Plan 
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